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INVESTORS’ GUIDE

by SAM SKULSKY

rmn Qin

sow bi the seventh year af a IS-year contractual

h plan with a mutual fund. The salesman woald like me
P> lo. figoklate and pat the proceeds into another faad ia
} which, he says, the money would buy double the number
¢ «f shares I now bold. la addition, he points oat, I could

use the loss .to reduce my income taxes. Do you think
, 1 coaid recoup my loss in a reasonable length al time?

iii A—There has been a significant

increase in letters

‘“describing attempts at fund “churning” of late, and in
Jmany caws they represent an obvious attempt to pocket

rjnore commissions.

*J] There are several arguments against such a transfer

ln your case:

~ D You have a contractual piafi. ~fniili means thai £

goodly portion of the 10-year commissions were prepaid
in the first year of your investment. To switch now would

i fnean the loss of those commissions. n

Y 2 Your present fund is a long-established one. It is
, pouch larger than the one now being pitched to you. While
it was not as sensational in its 1967 and 1968 upside progress,
it has suffered less in the market decline since then.

3) There is absolutely no way for this salesman to “assure
you that Fund B will move ahead faster than your original
investment. As a matter of fact, most recoveries following
jevere market shakeouts come in the more conservative
; stocks such as your first fund holds, and not in the “go-go”

tissues which were so helpful in rolling up big profits
if*or new, small funds in 1967 and ’68.

I'd4) Transferring to another fund merely because you can
«awn twice as many shares of the fund at $5 than you
{«do now of your present fund selling at $10 makes absolutely
"bo sense—afind your agent should be ashamed of himself

lor tnentiomng it.

-7 A switch to another fund would, of course, permit
you to take a tax loss. However, the loss in commissions
prepaid, plus the several hundred dollars of commission
charges incurred in buying the new shares would, it seems
to me, wipe out pretty much—if not all—ef the tax savings.

Q—I’m 18 and have only about $200 in capital to start,
consequently have not “dabbled” in the market. However,
I could add more funds as I go along. Any snggestions?

..A—You can’t very well hold stock in your own name
alone because youre a minor. You could set up a custodial
account with a parent as custodian.

However, 1 dont think you’ll find many brokers who
will open an account for $200, so it seems you will have
to acquire a bit more capital before you begin.

I’'m sending you a list of growth stocks a young man
should consider owning—not “dabbling” in—when he gets
enough money. As a matter of fact, you need much more
capital for “dabbling” than you do for “investing.”

Q—What is the meaning of “September 1967-72 2'is”
in the government bond list? Does this indicate a variable
maturity? How does one determine that they will yield
7.96 per cent when the quotation Is 88.14 bld—88.22 asked?
How can one find out if part of the Pacific Gas & Electric
dividend is considered a return of capital and therefore
exempt from current income taxes? I find nothing in the

company reports.

A—A Treasurey bond designated 1967-72 means that the
bond matures in 1972 but could have been redeemed by
the Treasury beginning in 1967. Obviously, with money

rates high, the Treasury did not care to pay off 2Hz per

cent bonds ahead of time.

The yield to maturity of 796 per cent is arrived at
by, adding the current yield to the price rise to par by

maturity.

Standard & Poor’s record of dividends shows that 25.10
per cent of Pacific Gas & Electric's $1.50 dividend in

1969 was not-taxable.

Mr. Shulsky welcomes written questions, but he will be
able to provide answers only through the column. For
investment lists, please include a self-addressed, stamped
envelope. Address your requests to Sam Shulsky care of,

the Sarasota Herald-Tribune.

Chambers Slate

Charlotte Meet

PUNTA GORDA - The 15
Chambers of Commerce which
comprise the Southwest Flor-
ida Chambers of Commerce
Council will meet for a lunch-
eon meeting at 12:30 p.m.
Thursday at the Port Char-
lotte Ramada Inn, with com-
mittee meetings, starting at
10:45 a.m., to precede the
luncheon.

Chamber officials announc-
ed that Marshall Ames, vice
president of Rotonda West, of
the Cavanah Leasing Corp.,
Cape Cave subsidiary, will be
guest speaker. The chamber
has received many inquiries
from surrounding area cham-
ber officials about the new

development now underway
at Cape Haze.
The luncheon will be a

Dutch treat affair, with $2.50
per person and reservations
may be made through the
Greater  Charlotte  County
Chamber of Commerce.
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SAVE THIS AD

Herald-Tribune Staff Writer

Sarasota County commis-
sioners were informed
Thursday that the Columbus
McKinnon Corp. link chain
plant has spurned Sarasota
County and will locate its
proposed facility in neighbor-
ing Manatee County.

Making this disclosure was
Commissioner Larry Rhodes,
the board’s liaison represen-
tative on the Sarasota County
Industrial Development Com-
mission (IDC), who said he
had been notified of the firm’s
decision by IDG Executive
Director Robert xflrablk. TTT

The Tonawanda, N.Y .,
manufacturing firm had
planned to build a research
plant on a five-acre tract ad-
jacent to Shade Avenue, north
of 47th Street. It planned to
utilize Shade Avenue for ac-
cess to Desoto Road and
thence to US 301—but this in-
tention evoked a storm of op-
position from residents of
Desoto Acres subdivision who

GE*ZP@SSTMKF%AIL pl%ﬁic

* For room or

argued that, basically, the
orientation of industry onto

Shade would damage property
values and seriously affect
the residential character of
the area.

Commissioners reversed
a prior position they had
taken to improve Shade Ave-
nue between 47th and Slst
Streets, after Desoto Acres
residents appeared en masse
before the board and
registered strong objections.

They said they did not ob-
ject to the plant’s being built,
provided access was direct to
US 301 and not along Shade
Avenue, which borders the
subdivision, zoned ‘“Estates”
and containing many expen-
sive homes.

itowever, a building permit
was issued the manufacturing
firm before the access pro-
blem was settled, which threw
the Desoto Acres residents
into a state of alarm and in-
duced them to organize an

association to fight “industrial
encroachment.”

The Columbus McKinnon
Corp.’s decision to forsake the
arca and locate in Manatee
represents a victory for the
Desoto Acres Subdivision
residents, but a bitter disap-
pointment to IDC officials
who, reportedly, had been
working two years to locate
the plant in Sarasota County.

An earlier site on Porter
Road, east of Cattlemen’s
Road, was necessarily aban-
doned because Interstate-75
<2*1 through per* of the pro-

Display, & Floor Sample

CLOSE-OUTS

These items are moving fast! You can save as much as 50%
top quality furniture if you act now !!

Better hurry! on

Danish Nf*derrt

- . RECLINERS Nice Selection Some of Our
perty, repdermg it too small and HI BACK Remaining Very Best LO BACK
for the firm’s use. SWIVEL CHAIRS
Commission Chairman ROCKERS SOFAS CHAIRS
Kenrllleth Bmmba}l}lgh said }?f— Reg. $119 Reg. $349 Reg. $159.50 Reg. $59.50
ter the meeting, however, that
the county yvi%l pursue its ef- 2 fSO $3iCC50 5¢¢50 33950

forts to figd a solution to the
access problem, namely, a
direct link with US 301 which
would open up the industrial
property in that area without
shuttling heavy truck traffic
onto Shade Avenue.

ParklLane

FURNITURE 1325 NORTH TRAIL

Sarasota Herald-Tribune Ads Bring Results

'SUMMER SAVINGS *

*"SPECTACULAR”*
HEADQUARTERS FOR CAMPINI

H

MATT

* Inflatable,
built in pi

M 1

l >> >
*
U ‘}

* Larte 277 X727

EQUIPMENT S U #

50 QT.KE CHEST

* Molded with extra thick
walls A divider for two
comp artmont
convenience*

RIGHTS RESERVED

RESS

with
llow

MENS MEN’S
BASKETBALL FAMOUS

* Lid designed

«indow i ! H( *;i’ze d to be used as
* t t u a .
* 5 clement |- p a s serving tray S S
. colors A MHT
blade i f J 5 colors A ( NEAKER MAKER
I Yr. over R
counter rapt Model W22 § ( 6 | : vousavesn YOU SAVE 52C matos tors  DRESS
* Sturdy duck
ment y
11 Vt uppers PANTS
* Rugged
*3 5" r‘ ~, rubber soles PERMANENT
2 % » a#};‘ * Cushioned PRESS
© s innersole
* Black A ¢ Nat]’(l)lz(.) sold 7.951
: to .
S & S’ SUNGLASSES Y | |
MEN LADIE UN LA E ,6'1-12 * Superbly tailored f<l1ght
in finest fabrics irregs.
* Bide selection of popular stylos! * Solids, plaids
and checks
2%93 JJ * Sizes 28 to 38
n 7 ct/ YOU SAVE 494
S s MONKEY

YOU SAVE 214

PROCTOR SILEX

GRILLS

JUICER

A * Juice in
seconds
* Easy to
keep clean * Heav
y gauge pan
* White bowl w/ handgle Bep
4 Folding legs you SAV
* Chrome
plated grid
2e*7

9 CUP ELECTRIC PERCOLATORS

* Modem Design! New In-Colors YOU SAVE | QO

* 2 to 9 cup capacity
* Complete with cord

EFLON
FRY PANS

LAP TRAY

A

. OEAT

v¥ 10 ft polypro-

Model polene rope
6145 * Strong Plastic
seat
B QV\EN 'S CUSHION CREW

SWING SEAT

* Th ft rope with heavy duty
metal rings

* Plastic

SOCKS

* White with striped,
top and lots of
Stretch: Comfort
cushion sole
* SiBOS
10-13

oy MEN’S T-SHIRTS

* 10OT cotton with taped nock and
shoulders: Full cut; White only
* Sizes Small, Medium and Large

YOU SAVE 174
IVZ

E 904

e LADIES’  GIRLS’ G
ACETATE DRESSES
S JUMPERS PEIT)A&?SNSENT BOYS’ SHORTY

PAJAMAS

Bondod wift 100%

I acetate tricot
Beautiful ice—
aeon colors

Tremendous
selection of fine

fabrics in populi 10Q®% Cotton

* Non-stick, | styling and fec * Fully cut in cool
quick oven * Front picot, colors . salerted pri ,
heat scoop neck- * Assorted prints r* «l *a erted prints
YOU SAVE 43C YOU SAVE 26C line and colors :Zfs.y care 3
¢ Silas I rn Ii * Sizes 7 lo 14 Sim 8o ii
* Folding with| .o
borfstl.egs_ li\]OO u n YOU SAVE
Ooo "XCOE* ' ol
X U you SAVE 1 M YOU SAVE 1 10
SUNBEAM ELECTRIC CLOCKS!
u la
10 __J7- * Accurate, dependable
* Eaisly ftotread dial
« F !
arLrjlee‘aI\C/l:cllZ] gl_gg(r)l — *kx LADIES
¢ s rousert (o1 SOR SOLE
INTRODUCTORY OFFER! ALGATE TOOTH PASTE MOCCASINS
QUID SWIMMING
POOL CHLORINS 0)
Corte* of 1 Ooo Butle* Ionic* A / A 6°75 OZ' 5 8 O \::letot. - .Va*
o1 ricot linin
. IBTEZ(}E%OS%Y—HJ';AelturcflA%Eastic LIMIT 2 1'05 VALUE v wit Hand laced )
N . iMKta sereenGG Silos 4 lo If
OIS g ! PALMOLIVE RAPID SHAVE
Rt $141 99 ~ _C-J* LlMlT 2 79 < AO + YOU SAVE 364
No 'COH. Sock SllpS‘ 6.25 OZ. VALUE * r O V
FLORIDA’S LARGEST «Over 1JO) end FASTEST GROWING FAMILY DISCOUNT STORES
COLONIAL VILLAGE PALM PLAZA 1 NORTH TRAIL 1 MANATEE PLAZA 1 ENGLEWOOD
SHOPPING CENTER, SHOPPING CENTER | SHOPPING PLAZA AICM.S? ». AT* | SHOPPING CENTER LOO

Comer ef Fruitville Need
enc Lime Avenue

Now Store Hours:

Sunday 1» A.M. to «

Comer mf Gee Ridge Rd. |
end Mcintosh Road |

P.M.;
Satisfaction Gua

Monday thru Thursday I A.M. to9 P.M.;

LAW,IDt rLA" 52 Indian. Avenue
Bradenton, Florida Englewood, Florida

Friday A Saturday « AM to SsJO P.M.

U. S. 41 Her», or
Myrtle Street

ranteed Or Your Money Bock
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